Table 0.A. Ukraine: Summary Assessment

Phase / Institution

Institutional Strength Effectiveness Rec.

A debt ceiling is included in the budget
code but the ceiling has been breached

1 Fiscal rules
and there are no escape clauses.
National plans do not prioritize or cost
2 National and capital investments or specify their output 1
o sectoral planning targets, while some but not all sector plans
g do so.
c A strong legal framework for local
E 3 Central-local borrowing exists, including limits on how 5
A coordination much local government can spend on
< servicing the debt.
4 Publlc-prlyate 23
partnerships
. . Domestic competition exists in some but
Regulation of infra. .
5 Companies not all infrastructure markets, the
P regulator is not fully independent.
6 Multl-y_ear 1,4
budgeting
Most government capital spending is
7 Budget undertaken through the budget and 35
comprehensiveness | externally financed projects are disclosed. '
PPPs are not disclosed.
g A single budget is prepared but no
= disclosure of operating costs for
®| 8 | Budget unity investments. The budget classification 5
L) specifies consumption and development
< costs, not capital spending.
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9 | Project appraisal 6
Few investment projects are systematically
reviewed, but new selection procedures
10 | Project selecti o . 6
roject selection were introduced in the 2016 budget. There
is no systematized project pipeline.
Outlays appropriated on an annual basis, Total variation from the original budget
Protection of the MOF can reallocate from capital to for capital expenditure to actual outturn 5
11 | investment other expenditure, and carryover applies is small, but allocation to each project in
only to special fund appropriations. the original budget is not credible.
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